


Disclaimer and Forward Looking Statements

These Presentation Materials do not constitute or form part of any invitation, offer for sale or subscription or any solicitation for any offer to buy or
subscribe for any securities in the Company nor shall they or any part of them form the basis of or be relied upon in any manner or for any purpose
whatsoever.

These Presentation Materials must not be used or relied upon for the purpose of making any investment decision or engaging in an investment
activity and any decision in connection with a purchase of shares in the Company must be made solely on the basis of the publicly available
information. Accordingly, neither the Company nor its directors makes any representation or warranty in respect of the contents of the Presentation
Materials.

The information contained in the Presentation Materials is subject to amendment, revision and updating in any way without notice or liability to any
party. The presentation materials contain forward-looking statements which involve risk and uncertainties, and actual results and developments may
differ materially from those expressed or implied by these statements depending on a variety of factors. All opinions expressed in these Presentation
Materials are those solely of the Company unless otherwise stated. No representation or warranty, express or implied, is made as to the fairness,
accuracy or completeness of the information or opinions contained herein, which have not been independently verified. The delivery of these
Presentation Materials shall not at any time or in any circumstance create any implication that there has been no adverse change, or any event
reasonably likely to involve any adverse change, in the condition (financial or otherwise) of the Company since the date of these Presentation
Materials.

The Presentation Materials are confidential and being supplied to you for your own information and may not be reproduced, further distributed,
passed on, or the contents otherwise divulged, directly or indirectly, to any other person (except the recipient’s professional advisers) or published, in
whole or in part, for any purpose whatsoever. The Presentation Materials may not be used for the purpose of an offer or solicitation to subscribe for
securities by anyone in any jurisdiction.
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Presenters

Adonis Pouroulis
CEO

*  One of the founders of Chariot, has worked
in the sector for over 30 years

* Influential in the founding, financing and
growth of a number of companies,
including Petra Diamonds

* Founder and chair of Pella Resources, a
natural resources and energy group

«  Member of the Chariot board since IPO,
CEO since July 2020

Julian Maurice-Williams
CFO

* Chartered Accountant with over 15 years
of experience in the energy sector

«  Significant experience in financing,
transactions and listed markets

*  Previously with BDO LLP’s natural
resources department

* Joined the board in July 2020

Duncan Wallace
Technical Director

»  (Geologist with over 20 years of experience
in upstream exploration, development and
production projects

» Joined Chariot in 2013 as exploration
manager leading the company’s
operations in Morocco, Namibia, Brazil &
Mauritania

* l|dentified and delivered the Anchois gas
project in Morocco

* Joined the board in July 2020
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The Opportunity to Drive the Energy Revolution

Energy security and sustainability Dwnﬁ;fgfﬁm- '
are at the top of the global agenda Morocco.*

Developing significant, scalable, first-
mover positions in large-scale
transitional projects

GREEN HYDROGEN
. Maumm‘)'na S

Harnessing Africa’s unique
resources to provide affordable and
sustainable energy

Contributing to a cleaner energy e
future and providing solutions to g SouthAfrica
energy security R

ESSAKAN] \
Burkina £g8 o
e
15
MW

Focused on creating value and delivering positive change through projects that are driving the energy revolution
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Déhverlng a strateglcally
located and materialinew
natural gas basin
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Chariot’s Moroccan Portfolio

Long-Term Gas Sales Principles Agreed

with ONEE

Matured multiple plays across a wide-ranging portfolio
over northern Morocco since 2012

Successful Anchois-2 gas discovery in 2022, with over
150m net pay

Gas development project in FEED process, progressing
towards FID in H1 2023

Development project close to existing gas infrastructure and
major domestic and export markets

Premium investments destination with world-class fiscal
terms (75% interest)

Chariot Morocco Portfolio
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>3 bcf/d ~50 mmscf/d process capacity
Mac eb-Europe el
A7b et (E;Mfl ) i el
/o) Cf] \\
) I o
O/[j/ T
=%
A
. &
Anchois Development

Project

]
=

Fundamental JEasE
shift in
commodity
prices since
Jan 2021

(s3]

Change (multiple

x4-6 coal

Mormalised

x6-16 gas

x2 oil

Januar
April
|
January
April
o120

July

Moroccan Power Mix by Fuel

mCoal mOil mGas oOHydro mRenewables

New CCGT . I%ig
(planned) o
S5 Ain Beni Mathar
5 - CCGT
430MW
MOROCCO ~50 mmscf/d
T Wl : ‘|
> L E
- r
[ ] - J- ’

=3
)

Kenitra Fuel.Oil
315MW-
~40 mmscf/d

_SPAIN

Rissana

Anch Lixus “
NchoIs_ &
o

---------

ALGERIA

" Morocco = .

CHARIOT -2

. Office National de I'Electricité et de I'Eau Potable ("ONEE")



. 2 years
ks from FID
fo first

3 initial
producer mmscfd
wells capacity

Delivering FID

FINANCE
Appointment of @ GAS SALES

Societe Generale & Negotiations on gas
Building debt & sales ongoing
consortium ® Moroccan and

Excellent international offtakers
Reservoir

Properties Final
Investment

DEVELOPMENT
PARTNERING @ FEED nearing completion

@ Financing first gas @ Pipeline tie-in agreement

® Accelerating growth signed for access to GME

ANCHOIS GAS DEVELOPMENT | v 8 ‘
PROJECT PLAN : » o

] : y 1
Rig not permanently onsite ONHYM B EOSEIAE SLRS PPENSPEN ZOneSubsea o\ jhseg 7 Sthlmberger 7 * 4




Anchois Development — Delivering Gas and Unlocking Upsides

Anchois East
Exploration
Pilot Hole

Anchois-1

Geological
Re-drill

Model

Anchois East
Planned

Anchois Footwall
Prospect (O Sands)

Original Discovered Gas
Additional Discovered Gas
¥ Undrilled Upside Gas
¥ undrilled Upside Gas

Anchois upsides can be
explored by deepening and
side-tracking existing and
planned development wells

on Anchois main field for

negligible cost

O sands de-risked by
Anchois-2 and consistent gas
composition expected

Additional resources are low-
risk and high-value,
leveraging off the initial

development infrastructure

Net Cash Flow

Indicative Life of Field Economics

Royalty

OPEX

CAPEX

Decommissioning

Spain / Europe Gas Price *

Contingent Prospective Indicative Daily Production 100
160 90 — TTF Historical
S S ES TTF Futures -\- -
% 140 80 | —— PVBHistorical =L
6 37 B CF g g70 | PVB Futures ' l\|I
£ 120 £ 6 1 R S
2C = 100 S 50 e
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S > 30 DY TTF
< 60 20 ¥ ==, FUtures
365 S 10 2027
BCF a 40 0" e Historical Price
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09 * NSAI 2022 Audited volumes

+https://www.mibgas.es/en / + PVB / Spanish Gas Price & Futures (www.mibgas.es), TTF / Europe Gas Price Historical (www.uk.investing.com) and Futures (www.cmegroup.com) on 25th August 2022.



Anchois Opens Door to Almost Limitless Potential

Export to &
Europe - - o
| o e
’.:. Maghreb-Europe pipey Q3 MOROCCO
5 . 5 GM eline
g 70%@ 11115 £)
“Pacyy, = L
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Infinite o .- - o
Route to - SO e =
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Market Multiple g =T
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Hubs Seismic Survey 2023

De-risking recently identified
targets in new plays

Basin-scale portfolio of opportunities ’1 .
matured across a range of plays oS Y
o _ _ Potential O e
Minimal licence commitments allow ‘

i N . . Partnering to N
flexibility and sufficient time to deliver success 9 -

Unlock Further
Upside

Growth supported by material cash-flow
generation from Anchois development
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Multi-TCF

Porifolio

Best Estimate Resources
(BCF)
8000

7000 New targets recently ]
identified, undergoing

6000 €valuation ——»
Internal

Audited

5000

4000

3000 =

2000

‘Anchois’ Miocene
Gas Play

*Best estimate contingent and prospective resources as estimated by NSAI 2020 Pre-drill and 2022 Post-drill
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Large-Scale Renewable Power Projects

Providing competitive, sustainable and reliable power 3 1 AMGOLD
solutions across Africa — focused on Corporate, Industrial
& Mining

Developing one of the largest private sector renewable

p KARO

projects on the continent for wrsreuavton in Zambia mining holdings

Mining projects developed with O Toraw eren

under long-term partnership t h b rl Sa

Recent award of South Africa electricity trading license

has potential to unlock further large renewables projects 2

and additional revenue stream for Chariot ({9)
o FIRST QUANTUM

Total gross pipeline circa 2 GW

Evaluating strategic partnering at Transitional Power level C_

to equity finance projects etOﬂO
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Massive Opportunity in Deregulation of South African Power Market

Drive for renewable electricity

S

Deregulation allowing private generation
@ Mining Trend

@ Power Network +

Chariot @ Gas Infrastructure

Johannesburg @ Chariot projects
Office

~30 GW

o OF RENEWABLES NEED TO
80% BE PROCURED BY 2030

OF SOUTH AFRICA POWER . AECORDINEHO SR

Chariot owns 25% of electricity trading AN
license JV gives access to transmission
of electricity through national grid

GENERATION IS COAL / AREA.
Extensive Chariot business network and team
#  South Africa is the largest electricity market on the continent with development track record
+ Unprecedented power crisis with daily load shedding due to
insufficient electricity production —
+ Rapid market deregulation to deal with energy crisis opening . . e
up huge growth market Multiple material renewable opportunities

CHARIOT --3:-- o ®



Electricity Trading Licence

Unlocking Multiple Revenue Streams via Large Renewables Projects in South Africa

DEREGULATION OF
GENERATION IN SOUTH
AFRICA NOW ALLOWS
BUILDING OF NEW
RENEWABLES PROJECTS

CHARIOT -+:8::-

TRANSITIONAL POWER

TRADING LICENSE
ALLOWS TRANSMISSION
OF ELECTRICITY FROM
RENEWABLES PROJECT
TO END-USERS

CHARIOT -3+

TRANSITIONAL POWER

GENERATION OF CLEAN ELECTRICITY
SOLD DIRECTLY TO MINES IN AFRICA

END USERS

SURPLUS
ELECTRICITY
FROM END USERS
CAN BE RESOLD
BACKINTO THE
GRID USING THE
SAME TRADING

LICENCE

MINING

CHARIOT -
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https://unsplash.com/@weista?utm_source=unsplash&utm_medium=referral&utm_content=creditCopyText
https://unsplash.com/?utm_source=unsplash&utm_medium=referral&utm_content=creditCopyText

Green Hydrogen — the Opportunity

Estimates for Global H, Demand (2050) Estimates for global H, demand for 2050 suggest up to 800 million tonnes of demand may
come from green hydrogen alone, potentially 100% of demand

Currently, green H,
makes up 2-4% of

total global H, 900
production of

= 800 S
115 Mt @ —e Industry
700 —_— jﬁ O
) o | o
£ 600 — e
8 =
§ 500 S— ; e, — ‘LI@!E —I — Power
g 400 o 3359 Electrolysis
5 ] -
S 300 —
3 i —e Transport
5 200 3 — S _—
5
2 100 | — — — — —
3 ! I I . Project Nour has the ability to generate 1.2 Mt of green H, per year with the 10 GW
- ° 2020 2050 2050 2050 2050 2050 O PR
This demonstrates the enormous growth potential of the hydrogen industry and the
» » . \ \ requirement for large projects like Nour.
0% 120. 13% 18% 22% 22%
Chariot’s Competitive Advantage
Source: IRENA (2022) €5 < O < O g5 o s ) ) ) ) . . )
B Grey hydrogen G 55 %3 726 5 g Extensive operating experience in large renewable projects in Africa @
53 £g g ]£°9 g S
B Biue hydrogen 29 G g g- 1) ; ‘2 pt . . .. .
£a o s at E g §, Business network across the continent giving access to multiple world- @
B Green hydrogen £ . S E& S s class projects, technology, and offtake — early-mover advantage
. Percent of final energy demand o = E 5.
@ Strong strategic partnership with Total Eren and other large players @

“l believe that water will one day be employed as fuel, that hydrogen and oxygen which constitute it, used singly or together,

will furnish an inexhaustible source of heat and light, of an intensity of which coal is not capable”
Jules Verne, 1874, The Mysterious Island



https://www.irena.org/-/media/Files/IRENA/Agency/Publication/2022/Jan/IRENA_Geopolitics_Hydrogen_2022.pdf

Project Nour — Exporting the Elements

Iron Ore
Indust

® Some of world’s best
wind resources

@® Good solar potential

@ Strong government
support

Project
Chile

CHARIOT -8+

© World class,
complementary solar and
wind resources

© Exceptionally low H, costs

© Geographic proximity
Europe

© Strong synergies with
local ore mining sector to

create green steel
industry

Ranking Top 10 of the World's Largest Green Hydrogen Projects

HyDeal
Ambition

Western
Europe

@® Some of world’s
best wind resources

@ Key position within
European market

@ Restricted land
access

Oman
Green
Energy Hub

Middle
East

@® Abundant land
and natural
resources

@® Proximal to Europe

@® Economies
dependent on
fossil fuels

Global Solar Potential
Irradiation at ground level [kWh/m?]

2048

Global Wind Potential
Average annual wind speed at 100 meters [m/s]
gy e W

9,38 .
o @
I 1313

15.00

Western

Green
Energy Hub

Australia

@® Excellent
resources

@ Plenty of land

@® Focused on
Asian market

Q) ToraL eren



Building our Green Hydrogen Business

PORTFOLIO

Portfolio approach diversifies risk @

In addition to Mauritania, proof of concept projects in
Morocco, and other assets under evaluation

Benefits from economies of scale and cross-learning
between projects

TECHNOLOGY

Expertise within the team in managing the entire renewable
energy project cycle

Partnership with electrolysis group to secure access to
electrolysers

9
9

o

OFFTAKERS

Partnerships under discussion with strong
industrial domestic offtakers

Green

Hydrogen
Producer

FINANCING

& Unique offer to green H, investors

® Evaluating separate hydrogen vehicle

PARTNERING

Partnership with Total Eren in Mauritania
and evaluating other opportunities

Working with local project developers

CHARIQT -+s3:--



Timeline & Value Triggers

{- . Lixus / Rissana Low Risk Gas Upside

Strategic partnering

Gas sales Gas Salest oroduct
inci roduction
rinciples agreements :
P .p Gas new L g concession
venture
FEED Debt awards
completion finance

2023

plr(:j:::t Other H, projects
awarded & further °
® partnering Tharisa
Electricity construction starts
trading license
Essakane
Operating

CHARIOT -38:--

®
FID
Further award

drilling
®

O

Project Nour

of renewables feasibility study

projects

and offtake
agreements

Seismic
acquisition

Tharisa power
plant
commences
generation

Next power
project
construction
starts

Additional New Ventures & Project Pipeline Heading Towards 2 GW

Contingent

FIRST GAS

2024/25

)
Separate

H, vehicle




Creating value, delivering positive change

CHARIOT -+ CHARIOT -38-- CHARIOT <3+

TRANSITIONAL GAS TRANSITIONAL POWER GREEN HYDROGE

Delivering a strategically located and Developing some of the largest Building a world-class green
material new natural gas province renewable energy projects in Africa hydrogen portfolio

» Fast-tracking development of the * Equity stakes in multiple large * Intention to secure equity
Anchois gas project renewable projects across Africa stakes in multiple world-class H,

« Material upside exploration + Diversified revenue streams projects
potential in basin-scale opportunity including electricity trading » Partnering with leading

« Providing energy hungry markets - Significant growth trajectory international energy players

with gas — Morocco and Europe * Pure play H, vehicle opportunity

CHARIOT -84+ 20,



CHARIOT -+s8s-

TRANSITIONAL ENERGY ‘

APPENDIX




Non-Executive Directors

George Canjar
Non-executive Chairman

 Over 40 years with Shell, Carrizo, Davis Petroleum
and Hess supervising exploration, development
and engineering projects. Global experience from
offshore SE Asia to North American onshore.

* Broad functional experience across the E&P
sector with specific expertise in deal structuring,
risk analysis, strategic modelling and finance

* Currently focused on transitional energy solutions
including natural gas renewables.

Chris Zeal
Non-executive Director

» Over 30 years’ experience across a wide range
of sectors and retained by over 20 FTSE100
companies including British Gas, Cairn Energy
and Tullow Oil

* Previously Managing Director at Jefferies Hoare
Govett ( a division of Jefferies Inc.) specialising in
corporate broking and investment banking

* Director at Ventus 2 VCT plc, a company
invested in renewable energy Companies in the
UK

Jefferies

Andrew Hockey
Non-executive Director

» Over 35 years’ experience in the oil & gas
industry, with specific expertise in the
development and production of gas assets in the
UKCS sector

 Founder & NED of Fairfield Energy Ltd and
previous experience with Eni, Fina, LASMO, Triton
Energy and Monument

* Previously CEO of, now adviser to 10G, a UK-
based Development and Production Operator with
assets in the Southern North Sea gas basin

n Jiog
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Management Team

CHARIOT -3:--
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Benoit Garrivier
Transitional Power CEO

* 15 years of experience in
investment banking

* Specialised in strategic equity
financing transactions

» Founded iNca Energy in 2009,
developing renewable energy
projects in South Africa
totalling 330 MW of bid-ready
solar PV and 80 MW of bid-
ready wind projects

» Co-founder of AEMP, since
integrated into Chariot as
Chariot Transitional Power

Pierre Raillard
Morocco Country Director

» Over 25 years’ operational and
management experience in
energy industry, specific
expertise in the development of
natural gas projects in Africa

* Previously Orca Energy Group,
Head of Business
Development. Key role in
development of Songo Song
gas field, located offshore
Tanzania, which is analogous
to Chariot’s Anchois gas
project

* Held leadership roles at African
Petroleum Corporation,
Perenco and OneLNG

(=)
PERENCO“‘ @

ORCA

Laurent Coche

Business Development,
Transitional Power

» Over 20 years’ experience in
international development
sector and sustainability

* Senior VP Sustainability
(Africa) for AngloGold Ashanti

* Previously led large-scale
energy programmes for the
UNDP in East and Western
Africa for over a decade

» Co-founder of AEMP, since
integrated into Chariot as
Chariot Transitional Power

ANGLOGOLD
AEMP ASHANTI

David Brecknock

Gas Projects and Drilling
Manager

» Over 25 years experience

* Expert drilling manager both
onshore and offshore

* Managed deepwater and ultra-
deepwater drilling operations in
Morocco, Brazil, Cote d’lvoire,
Gabon and Egypt

» Managed Chariot’s 2018
campaign

BGGROUFB
"'
P ERENCO‘

ophic I

Shell

Nick Shepherd
General Counsel

» Over 28 years of experience in
the energy sector

» Advised on all aspects of the
hydrocarbon sector in a
number of diverse international
jurisdictions, with particular
emphasis on transactional
matters and M&A.

* Previously worked with Tullow
Qil plc, Zennor Petroleum, BHP
Billiton and Premier Oil plc

* Manages all legal aspects
across Chariot’s gas, hydrogen
and power portfolios

TULLOW

PremierQil

BHP zZ&r.

@
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Lixus Offshore: Pre-drill vs Post-drill Independent Resource Assessment

Updated independent assessment for Lixus Offshore licence based on Anchois-2 drilling results

Contingent Gas Resources* (Bcf
RISSANA : S . (Bef) Probability of Geological
Field / Prospect Prospective Gas Resources (Bcf)
Success (Pg)
1C*/1U 2C*/2U 3C*/3U
Anchois Field
365 637 907 N/A
Anchois Field Contingent*
9 (201) (361) (550) N/A
Emissole Anchois Field Prospective 377 754 1123 49-61%**
) P (384)° (690)" (1013)" (37-649%)**
Anchois Field - Total 742 1391 2030
Remaining Recoverable
O quereau g ecoy (585) (1051) (1563)
Anchois
Discovery Qﬁ%\‘ Other Lixus Prospects
% , 68 241 499 52%
INSY Anchois West
(45) (89) (134) (35%)
Anchois o t‘ 108 428 886 30%
Maquereau (Central
West XQ & 4 9 ( ) (73) (267) (559) (25%)
O OO ] a4’ Anauile 71 169 290 34%
ﬂ AN 9 Not previously evaluated
C> nguille
Independent assessment for Rissana Offshore licence
D —— Prospective Gas Resources (Bcf) Probability of Geological
0 o 1U 2U 3U Success (Pg)
gz Emissole 75 171 332 22%
Dauphin Cachalot No - Arnoux”* 356 1023 1944 22%
= ] . Beluga™ 996 2250 4370 20%
N ) Cachalot™ 1084 2405 4377 18-20%**
£ - 5 T 8 Dauphin™* 586 1463 2906 18%
Beluqa / - B Total Rissana Prospective 3097 7312 13929
C Chal Iuga De ’é':' (') Previous independent assessment of resources and probability of geologic success
o * Contingent Gas Resource estimates
Arn ux / =35 ’ ’ o > ** Geologic risk assessment values composed of multiple targets with differing risks
,//’/’J y :! i + Pre-Anchois-2 assessments of prospective resources also included the C sands and M sands reservoirs in the Anchois Deep prospect which were successfully drilled in Anchois-2. The previous
- & (3 748 23 assessment estimated the total 2U prospective resource for the three targets yet to be drilled to be 505 Bcf with a Pg of 37-46%, compared with the updated assessment of 754 Bcf and Pg of 49-61%.
; 4 ."b Ve e Prospects originally identified during Chariot's work on the Mohammedia Offshore licence area, which are now part of the Rissana licence area and considered as gas prospective.

Resources have been reported as Wet Gas resources, with no separate accounting for contained liquids. It should be recognized that this is a resources assessment definition and not a phase behaviour
definition (Anchois gas is regarded as a dry gas in terms of composition).

. o ®

Source: Estimates of Gross Contingent & Prospective Resources from NSAI Independent Resource Assessment 2022
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Morocco

Exploitation Concession

25 years 31% 10 year corporate tax
(extendable by corporate tax holiday
10 years) after 10 year no taxation of profits in first
tax holiday 10 years of production
3.5% royalty applies to Royalty, rental, training, exploration,
gas from Anchois production and bonus expenditures
(>200m water depth) are all tax deductible
° Key Figures

Morocco Energy Consumption and GDP Growth (2000 to 2017)
« GDP: US$119.7 billion; Annual Growth 2.5%

» Population 36.4 million; Inflation 1.1% (2018)

* Major Industries: automotive parts, phosphate mining and processing,

1,000
[
800 oo ®
P [
: . . e ©o OO
aerospace, food processing, leather goods, textiles, construction, energy, 600 °®

400

kWh/capita
[ J

tourism.

« Constitutional monarchy; Robust Economy; Good Trade Relations 200

. . - 0
Country risk profile: BBB- 4,000 4500 5000 5500 6000 6500 7,000 7,500 8000

GDP/capita

CHARIOT -38s-- X 126

Sources: https://data.worldbank.org, https://www.cia.gov/the-world-factbook/, IEA.




Subsea Integration Alliance (SIA)

subsea 7 Zonesubsea  §ohilumberger

Subsea Integration Alliance is a nonincorporated strategic
global alliance between Subsea7 and OneSubsea, the
subsea technologies, production and processing systems
division of Schlumberger.

SIA has expertise in subsea production systems (SPS)
and subsea umbilical, riser and flowline (SURF), delivering
a fully integrated subsea offering with access to one of the
broadest portfolios in subsea, comprising market-leading
technologies.

Working as an alliance allows standardization and
optimization of systems across the technology portfolio.

bp, Mad Dog 2 Field Chariot Oil & Gas Frame
Greenfield enabler bp Agreement
Anchois Gas Development,
Morocco CHARIOT -3¢
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https://www.subseaintegrationalliance.com/

Sd:lssa
Alllanoe

SIA

Project Examples

Murphy, Dalmatian Field Offshore Australia
Schedule acceleration Bass Strait

x
MURPHY

OIL CORPORATION

OKEA Frame Agreement
Norwegian Continental Shelf

TAQA, Otter Field

Smart system solution




OPERATIONAL: 15 MW Hybrid Solar-Thermal Project for IAMGOLD’s Essakane Mine

CORPORATION

IAMGOLD is a Canadian company that owns and operates
gold mines in Burkina Faso, Suriname and Canada

The Essakane solar project is located in north-eastern Burkina
Faso, West Africa. On 16 March 2018, the largest hybrid solar-
thermal plant in the world was inaugurated at the Essakane
gold mine in Burkina Faso - the project won the 2019 TSM
Excellence Award a year later

Successful roll-out of ‘proof of concept’ project

Total Eren and Chariot delivered the Essakane project in Burkina

Faso - one of the largest of its kind in the world

Location: Essakane, Burkina Faso

Size: 15 MW solar PV (connected to 57 HFO plant)
PPA: 15-years

COD: June 2018

Historic CAPEX: 20 MUSD

Chariot ownership: 10% / Total Eren 90%

ROE: 15%

18,500

TONS OF CARBON
EMISSIONS
AVOIDED ANNUALLY

6 million

LITRES OF HFO SAVED
PER YEAR CUTTING
COSTS FOR MINE

CHARIOT -+8+-




DEVELOPMENT: up to 300 MW PV Project for Karo’s PGM Mine

Total Eren and Chariot are working with Karo to develop one of

the largest renewable energy projects in Zimbabwe

KARO

mining holdings

» Location: Karo’s operations are located in the Great Dyke,
Mashonaland West district of Zimbabwe

« Size: 30 MW (up to 300 MW)

+ Targeted COD: Q3 2024

»  Chariot ownership: 49% / Total Eren 51%
» Target ROE: 16%

KARO

ng itells]
WELCOME T0 Iﬂl lIlllllE DIHI.L SITE KhOO1

Karo Mining Holdings’ project in Zimbabwe will establish a large
scale vertically integrated Platinum Group Metals (PGMs) mining
complex, located in the Great Dyke in Zimbabwe. Karo will design

and construct fully integrated facilities to ensure the maximum LargeSt
extraction of value from mining. R v
The solar PV project will initially have an installed capacity of 30

MWp and will be part of a broader project of 300 MWp to be 30%

developed at a later stage, which will supply the Karo Platinum Mine
and other off-takers through direct connection or wheeling
agreements, delivering power directly into Zimbabwe’s national grid.

CHARIQT -+s3:--

KARO’S 2030 CARBON
EMISSIONS REDUCTION

Karo Project, _.
GOAL -

Zimbabwe




DEVELOPMENT: 40 MW Solar PV Project for Tharisa’s PGM Mine

tharisa

Total Eren and Chariot are working with Tharisa to deliver a 40 MWp

solar PV project for its mine in South Africa

» Location: Bushveld Complex, South Africa

« Size: 40 MWp with demand expected to increase over the life of the mine
*  PPA: minimum 15-year PPA on ‘take-or-pay’ basis

+ Targeted COD: Q1 2024

*  Future CAPEX: 35 - 40 MUSD

*  Chariot ownership: 34% / Total Eren 36% / H1 30% (BEE partner)

* ROE:17%

Tharisa is an integrated resource group critical to the energy
transition and decarbonisation of economies. It incorporates
mining, processing, exploration, and the beneficiation,
marketing, sales, and logistics of PGMs and chrome
concentrates, using innovation and technology as enablers. Its
principal asset is the Tharisa Mine located in the south-western
limb of the Bushveld Complex, South Africa

~100,000

TONS OF CARBON
EMISSIONS
AVOIDED ANNUALLY

30%

THARISA’S 2030
CARBON EMISSIONS
REDUCTION GOAL

This solar PV project will supply electricity to the Tharisa mine
and contribute to the company’s goals to become carbon neutral
in 2050
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Tharisa Project,
South Africa




DEVELOPMENT: up to 430 MW Combined PV and Wind for FQM’s Zambia Operations
@

FIRST QUANTUM

MINERALS

Total Eren and Chariot are working with FQM to develop one of

the most ambitious renewable energy projects in Africa

» Location: FQM'’s operations in North Western Province of Zambia - the
Kansanshi mine in Solwezi

» Size: up to 430 MW combined solar PV and wind, offering strong
complementarity and power generation around the clock, and
providing a ‘natural fit" with Zambia’s hydropower seasonality

+ Targeted COD: Q1 2025
*  Future CAPEX: >500 MUSD
»  Chariot ownership: 15% / Total Eren 85%

. ROE: 15% o
& ',(“" :

several countries and employs approximately 20,000 people world-
wide. The Kansanshi copper-gold mine near Solwezi, in the North

)
Western Province of Zambia, has been its flagship operation since +15%

2005 and is the largest copper mine in Africa naDe [0 2B

This renewable energy project would complement and expand

Zambia’s existing renewable energy capacity and aims to provide Natural fit

FQM with competitive and sustainable power for its Zambian mining T ZES FQM Project, .-«
operations, delivering on FQM’s commitment to decarbonisation as HYDROPOWER Zambia

it seeks to reduce its carbon footprint by 30% by 2025
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Partner Information: Total Eren

Total Eren is an Independent Power Producer which develops, finances, builds and operates over the long-term renewable energy power plants globally

2012 - founded by Péris Mouratoglou and David Corchia Shareholders 2020 %
2015 - €195 million capital increase from a diversified consortium of financial investors Eren Groupe Majority
TotalEnergies 30%
2017 — TotalEnergies (formerly known as “Total S.A.”) acquires an indirect interest in EREN RE by investing €237.5 million. :
EREN RE changes name to Total Eren. Bpifrance 12.3%
Tikehau Capital and FFP 7%
2019 - Total Eren acquires NovEnergia. TotalEnergies increases its stake in Total Eren to reach a total of almost 30% (directly ehal L-aprtal an ’
and indirectly). Next World Group 4.4%
Key Figures
>€450 million in 100 power >3,500MW gross >4,000MW gross
revenue in 2020 plants in operation capacity of reqewable | capacity of projects under
or under construction energy assets in operation development
in 20 countries or under construction
>€1 billion in 500 >3,600 GWh o 5GW Giobal gross
equity capital (Dec 2019) mpol - electricity generated in installed capacity targeted
employees in 2020 by 2022

France and worldwide

CHARIOT -+8+-

Source: https://www.total-eren.com/en/in-brief/
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https://www.total-eren.com/en/in-brief/

Access to Unique Proprietary Electrolysis Technology

Unique technology

| | « Oort Energy has developed technologies to make electrolysis economical and sustainable. It offers
@ @ R T innovative, proprietary solutions that blend performance and durability in systems that deliver market-leading
ENERGY operational and capital efficiencies

« Oort is working on a ‘proof of concept’ for a 0.5 MW to 1 MW-sized electrolyser for 2023, and fine-tuning its
plan for a rapid production increase

“To make green H, universal” . https://www.oortenergy.com

Innovative technology...

...that is being scaled up rapidly
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https://www.oortenergy.com/

Corporate Snapshot

Shareholders* %
Total Board & Senior Management 9.6 Listing AIM, London
Including Westward Investments Limited (A Pouroulis - Director & Founder) 9.1 Ticker Symbol CHAR
Issued Shares (at 9 Dec 2022) 959,762,100
Share Price (at 9 Dec 2022) 18p
Market Capitalisation (9 Dec 2022) Us$212m
Total Director /| Employee share awards (at 9 Dec 2022)** 79,575,690
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*Figures as per latest Orient Capital share holding analysis (30.09.2022)
**Unaudited



