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Disclaimer and forward looking statements

These Presentation Materials do not constitute or form part of any invitation, offer for sale or subscription or any solicitation for any offer to buy or subscribe for any securities
in the Company nor shall they or any part of them form the basis of or be relied upon in any manner or for any purpose whatsoever.

These Presentation Materials must not be used or relied upon for the purpose of making any investment decision or engaging in an investment activity and any decision in
connection with a purchase of shares in the Company must be made solely on the basis of the publicly available information. Accordingly, neither the Company nor its
directors makes any representation or warranty in respect of the contents of the Presentation Materials.

The information contained in the Presentation Materials is subject to amendment, revision and updating in any way without notice or liability to any party. The presentation
materials contain forward-looking statements which involve risk and uncertainties, and actual results and developments may differ materially from those expressed or implied
by these statements depending on a variety of factors. All opinions expressed in these Presentation Materials are those solely of the Company unless otherwise stated. No
representation or warranty, express or implied, is made as to the fairness, accuracy or completeness of the information or opinions contained herein, which have not been
independently verified. The delivery of these Presentation Materials shall not at any time or in any circumstance create any implication that there has been no adverse change,
or any event reasonably likely to involve any adverse change, in the condition (financial or otherwise) of the Company since the date of these Presentation Materials.

The Presentation Materials are confidential and being supplied to you for your own information and may not be reproduced, further distributed, passed on, or the contents
otherwise divulged, directly or indirectly, to any other person (except the recipient’s professional advisers) or published, in whole or in part, for any purpose whatsoever. The
Presentation Materials may not be used for the purpose of an offer or solicitation to subscribe for securities by anyone in any jurisdiction.
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Energy Sustainability and Security

2020

Home / News and insights / Press releases hp Assets in ESG funds surge
BP sets ambition for net zero by 2050, fundamentally changing organisation to deliver :.i"-‘ Total assets in environmental, social and governance an

Mora Momey 558 inestog =
Europe leads the $51tn charge on
sustainable investing

BP sets ambition for net zero by 2050, fundamentally
changing organisation to deliver

Relesse date: 12 February 2020

Bloomberg Green

Finance

Tesla Overtakes Exxon’s Market
Value in Symbolic Energy Shift

By David Wethe

30 June 2020, 18:04 BST —africa i
““““““““““““““““ REUTERS ¢
Portugal selects multi-billion post- ) =T 1 | |
coronavirus hydrogen projects i
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Population projections, 2015-2100

LISBON (Reuters) - Portugal’s government has selected more than 30 multi-billion

euro hydrogen projects interested in building production units of so-called “green”

energy in the country after the coronavirus pandemic

SOURCE I Pt Dhseom, W Rt Pcapacs, o 2015 Besees”

The fundamental energy transition challenges

]
2015 2025 2035 2045 2055 2065 2075 2085 2095

INSIDER

remain, however there are new opportunities to

consider...
Chariot is well-placed to deliver

2022

€W World Africa Americas Asia  Australia  More

European Parliament says natural gas projects can be
considered 'green' for investments

By Hande Atay Alam, Ivana Kottasova, Angela Dewan and Rachel Ramirez, CNN

D Updated 1737 GMT (0137 HKT) July 6, 2022

Audio LiveTv Q

Bloomberg UK

Europe Gas Settles Just Shy of Record
as Energy Misery Piles Up

m Hot, dry weather is shrinking rivers, hampering energy transit
m Russian gas flows are heavily curbed, LNG demand in Asia rises

e

Global energy crisis shows urgency of
accelerating investment in cheaper and
cleaner energy in Africa

Bloomberg UK

Big Oil Bets That Green Hydrogen Is the
Future of Energy

FINANCIAL TIMES
South Africa to open up power generation to
tackle energy crisis
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The Transitional Energy Opportunity

. . . iy “Whichever pathway Africa follows; the continent
Focused on creating value and delivering positive change becomes increasingly influential in shaping global

through projects that are driving the energy revolution energy trends.... led

Energy security is at the top of the global agenda

Chariot’s focus is on securing and developing significant,
scalable, first-mover positions in projects related to the energy
transition

# These projects are contributing to a cleaner energy future > ]
\FIRST QUANTUM_ .
¢ o Zanbiachos Se g
Provision of affordable and sustainable power is a key step in f ‘ - G Y
enabling the energy transition L Gl
: ;/’" \ “‘\,\ % M W
« Africa is endowed with some of the richest resources in the
world - especially renewables and natural gas

Chariot is looking to harness these unique resources to create
value for all stakeholders

There is an increased demand in energy needs - i S = gouhaey S

Chariot’s business model feeds into this opportunity
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Our Three Pillars

CHARIOT é§§§é-

TRANSITIONAL GAS

Fast tracking development of the Anchois Gas
Project, offshore Morocco

Material upside exploration potential in basin-
scale opportunity

Providing a gas hungry domestic market with
the opportunity to sell surplus gas into Europe

Delivering a strategically located and
material new natural gas province

CHARIOT 55555 -

TRANSITIONAL POWER

Providing low cost, low carbon, renewable
energy solutions for mining & industry in
Africa with positive ESG impacts

Fast-growing pipeline of projects
approaching 1 GW

Working in partnership with Total Eren

Developing some of the largest
renewable energy projects in Africa

CHARIOT -3

GREEN HYDROGEN

‘Project Nour’: up to 10 GW green
hydrogen electrolysis in Mauritania

Pre-feasibility study confirmed world class
potential due to unique solar and wind
conditions

Working in partnership with Total Eren
Opportunity for other hydrogen projects

Project Nour — one of the largest
Green Hydrogen projects in Africa
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Appraisal & Exploration Success - Significantl

-~ {

y De-risked Field

ANCHOIS DRILLING RESULTS

100m
22m

"""" =244 | Pay

High quality gas
= : : e ] recovered from all
Er e Lt = ; ' - R — TSl A || reservoirs; consistent
AN AT S o ; = z composition, No CO,
or H,S

= e
—

|| 150m

Anchois Field Pay

Discovered Sands

Excellent quality O
Sands demonstrated
at base of well

Impact of Drilling on Resource Upgrades

Anchois-2 successful drilling
campaign Dec 21- Jan 22

361

690
. Confirmed extension of reservoirs
Pre-Drill BCF BCF BCF .
1C Resource 2C Resource 2U Resource from Anchois-1 to progress
development plan
Discovered material volumes in
365 63 7 7 54 NEW reservoirs

Post-Drill Calibrates interpretation of

BCF

1C Resource

BCF

2C Resource

BCF subsurface data to de-risk
2U Resource associated prospect portfolio in
Anchois and across the basin

CHARIOT -##8:+ 0@

*Best estimate contingent and prospective resources as estimated by NSAI 2020 Pre-drill and 2022 Post-drill




*Anchois Development“ oject

100+ First Gas

mmscfd
capacity 2024/5

Creating Partnerships to Deliver FI

FINANCE
Appointment of @ GAS SALES

Societe Generale ® Engaged with multiple
offtakers for GSA

Final
Invesiment
Decision

DEVELOPMENT

PARTNERING
& Commenced FEED and

©@ Evaluating strategic Environmental and Social
partnering opportunities Impact Assessment (ESIA)

ONHYM ESOGETE ¢ sir® PPENSPEN 2 OneSubsea o\ jhsea 7 Schlmberger

ANCHOIS GAS DEVELOPMENT - ; 8
PROJECT PLAN X . R
ig not permanently onsite * j
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Market Fundamentals

Moroccan Market Export to - e Central Process
+ Dependent on thermal power generation and Europe 4 I_ Tahaddart CCGT ——— Facility 4
imported fuels, heavily impacted by recent : (400 MW) ~105 mmscf/d |_
commodity price increases ~50 mmscf/d process capacity Ain Beni Mathar

Maghr&b-E Urope Pipeline

(GME)

CCGT
(430-MW)
~50 mmscf/d

+ Now importing gas from Europe

+ |ndustrial gas consumption constrained by supply Capac/‘;y
Spanish Market

+ Dependant on gas imports for practically all its gas .4 1=
demand of >3 bcf/d :

+ Morocco connected via existing GME pipeline with %
>1 bcf/d capacity S ﬁ

+ Gas prices are following other European indices with .=~ —

_ : Zihe 8 Kenitra
fundamental shifts Anchois Field
Anchois is located to satisfy the needs of both i
nchois is located to _satls yf e needs o .ot B 50 BOSGHIES
markets and to benefit from increasing prices i
Spain / Europe Gas Price * Morocco’s Consumption Moroccan Power Mix by Fuel
100 7
—— TTF Historical B 120 - B Industry/ W Power/ /
go Lol Ry Domestic ~ Imports
2 PVB Futures ! : \ 100 5 S o
3 40 \ 2 60 -
3 S=m )
20 [ P
20 -
0 0 -
% § g % % % g § g .\9&,19“\@“%&"",\9&.,9@@“6 ,‘96\,\9@,]9@@"“,‘9“\,\9'0,,9@@\5‘.\9{"@&@'(\,\9'3’ ECoal BOil BGas OHydro ERenewables

oo -
CHARIOT 38 @
- e . e Sources: IEA, ONEE, BP Energy Statistical Review, Gas Strategies, ONHYM, WLPGA

*Best estimate contingent and prospective resources as estimated by NSAI 2020 Pre-drill and 2022 Post-drill
+https://www.mibgas.es/en / + PVB / Spanish Gas Price & Futures (www.mibgas.es), TTF / Europe Gas Price Historical (www.uk.investing.com) and Futures (www.cmegroup.com) on 25th August 2022.



Low Risk Upsides in a Seismic-Supported Gas Plays

Maghreb-£u,
> ope Pipeline
GME ne

Opportunity to:
- convert existing oil-power
plants to gas/CCGT
- nhew build CCGT

Anchois Field additional sands can be tested in combination with
development drilling at negligible additional cost

Anchois Infrastructure can be utilised for future low cost tie backs

Spain & Europe offers an immediate and practically infinite market for rapid
monetisation of any additional discoveries

We have minimal commitments and flexibility on exploration strategy

Best Estimate Resources
(BCF)

Anchois Field

7000
'I _4 Internal
6000 _
Tc F Audited
2C + 2U
5000
4000
Low-Risk =
Miocene Porifolio
3000 .
2000
=
1000 |:|
Other Plays I
O — (B

‘Anchois’ Miocene
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*Best estimate contingent and prospective resources as estimated by NSAI 2020 Pre-drill and 2022 Post-drill
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Providing Renewable Power Projects in Africa

=# Chariot Transitional Power are continually progressing the project pipeline to
provide competitive, sustainable and reliable power solutions across Africa

=# Projects have increased in number and scale in the last year, recently
signing one of the largest private sector contracts in Africa to date + 20 Gw
- Our priority market is Corporate & Industrial - mining

operations mainly in West Africa but large industrial market in Sub-Saharan Mining Power

Southern Africa & Demand
= Mining projects developed with @ Torac eren

under long term partnership First Quantum Minerals : Zambia
In Development

FIRST QUANTUM
# Total pipeline of mining projects heading
towards 1 GW

= Evaluating strategic
partnering at Transitional
Power level to equity
finance projects

tharisa

Tharisa : South Africa
In Development
$IAMGOLD

Essakane Solar : Burkina Faso

CHARIOT 383

Operational/;,— 74k
o 4 10% equity. Intention to take-49% equity _ #
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Southern Africa - Power Requirements

L A—

. _ /North Western ‘@’
-# Southern Africa is becoming an Province, FIRST QUANTIM,
increasingly strategic market for CTP: 6 GW Zambia
general tarn‘flmcrease, deficit of generation, OF PRIVATE RENEWABLE Offering strong complementarity
market opening, SAPP... PROJECTS UNDER and power generation around the
clock, providing a ‘natural fit’ with
#- South Africa is experiencing an ~30 GW Gambia’s hydropower seasonality
unprecedented power crisis with daily
; OF RENEWABLES NEEDS TO
IOad Sheddlng BE PROCURED BY 2030
. CCO GTO SA &
- |n early August, the South Africa ACCORBIGTOSAS B
government announced the removal of 100 MW
licensing requirement for under 100 MW
. . CAP TO BE LIFTED,
generation plants unlocking the EXEMPTING DISTRIBUTED @ Wining Trend
market for IPPS1 GENE§£J,L/?E|SENAS’\|IET SIZE . Power Network
+# Coal provides 80% of electricity; S50% @ cas infrasiructure
Eskom plans to shut down 22 GW of coal 0 /
plants that reaching end of life by 2035 OF TOTAL ENERGY DEMAND Bushveld Complex, tharisa
(~50% of current capacity) 2 INDUSTRYS South Africa

Chariot is working towards
playing a major role in the
southern African energy sector:

>85% of our future pipeline

25 companies

ACCOUNT FOR >40% OF ALL
ELECTRICITY CONSUMED IN
SOUTH AFRICA®

Positioned on a key mining trend,
within the world’s largest PGM

reserve, producing ~85 GWH Coal

”//

energy annually and looking to
Qecarbonize operations

80% of RSA
Power
Generation

CHARIOT -
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oo 1SA Presidency

2Reuters (2021
SEngineering News (20.09.2022)

4SA ERP (2019)
5 Enerqy Balances South Africa (2019)
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https://www.thepresidency.gov.za/speeches/address-president-cyril-ramaphosa-actions-address-electricity-crisis%2C-union-buildings%2C-tshwane
https://www.reuters.com/markets/commodities/south-africas-eskom-ceo-sees-end-crisis-shift-coal-2021-12-01/
https://www.engineeringnews.co.za/article/draft-regulations-removing-licensing-cap-for-distributed-generators-released-for-comment-2022-09-02
http://www.energy.gov.za/IRP/2019/IRP-2019.pdf
http://www.energy.gov.za/files/media/Energy_Balances.html
https://eiug.org.za/
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Green Hydrogen — Fundamental to Achieving Climate Goals

Estimates for Global H, Demand (2050)

Hydrogen production (Million tonnes)
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B Grey hydrogen
B Blue hydrogen
B Green hydrogen

. Percent of final energy demand

Green Hydrogen Market

The combined value of hydrogen and its derivatives could
be larger than the fossil fuel market by 2050

owy

o " ...

® Methanol
@ Bioenergy
2020 2050  Hydrogen
USD 1.5 trillion USD 1.6 trillion ® Electricity
e QOil

® Gas
® Coal

- Unprecedented momentum behind green hydrogen
— a missing piece of the puzzle to reach net zero

- Overcoming widespread global energy challenges:
# |ntegrate more renewables

# Decarbonize hard-to-abate sectors such
as steel, chemicals, trucks, ships & planes

# Enhance energy security by diversifying
the fuel mix and providing flexibility to
balance grids

Sources: IRENA (2022); IEA (2022);



https://www.irena.org/-/media/Files/IRENA/Agency/Publication/2022/Jan/IRENA_Geopolitics_Hydrogen_2022.pdf
https://www.iea.org/reports/africa-energy-outlook-2022/key-findings

Green Hydrogen — Key Energy Source of the Future

Green H, is made through electrolysis using renewable energy only”

CHARIOT ,,;,, , Green steel

GREEN HYDROGEN « Steel industry is among the biggest
emitters accounting for ~8% of
global CO, emissions™*

Green
Steel

»  Steel sector set to increase by 6%
by 2030

» Urgent target for decarbonization

+  Cost competitiveness of green
steel to improve as H, cost decline
and CO, price increases

Water @@’B

Ammonia

»  World produces 175 million tons of
ammonia per year (mostly
fertilizer)™*

Electrolysis

‘ Example Uses

* Industry responsible for 1-2% of
global CO, emissions

*  Green ammonia has many
applications, incl. fertilizer, fuel for

Renewable " i
Flectricily . cloan energy carter
NHs H ° Green k |
Ammonia *  Green fertilizers, for instance, are
g a crucial step in decarbonizing

the food chain

®
00000 -
L *Goldman Sachs (2020) Green Hydrogen — The next transformational driver of the utilities industry

** McKinsey (2020) Decarbonization challenge for steel
***Yale (2022) From Fertilizer to Fuel: Can ‘Green’ Ammonia Be a Climate Fix?




Green Hydrogen — Project Nour Feasibility Study Launched

Feasibility
studies
underway

Exclusivity
over
5,000km?

700,000 T
of Green H,
per year

# Framework agreement signed
with Government of Mauritania for =+ MoU signed with the Port of
the development of up to Rotterdam for sales into Europe

10 GW electrolyser capacity

Mauritania is exceptionally well-
placed for green H, production

v" PFS complete, confirms scale and
potential — Nour could become one

of largest projects globally by 2030

v Unique and complementary solar
and wind resources

v" Potentially one of the lowest H,,

production costs in the world"

v Access to markets — geographical
proximity to Europe and existing
deep-sea port at Nouadhibou

v Partnering with Total Eren to co-
develop project

[ 4
|— A |Q I co 000 -
C | IO ™ *https://www.rechargenews.com/energy-transition/giga-scale-green-hydrogendevelopers-are-being-unrealistic-about-levelised-costs/2- 1-1046646




Green Hydrogen - Strategic Partnership with a World Class Player

......

D ToraLeren  CHARIOT -

TRANSITIONAL ENERGY

CHARIOT PARTNERS WITH TOTAL EREN ON A GREEN HYDROGEN PROJECT
IN MAURITANIA

Paris/London, September 6, 2022 — “The Consortium” composed of Chariot Limited (AIM: CHAR), the Africa
focused transitional energy company and Total Eren, a leading renewable energy Independent Power
Producer (IPP) based in Paris, is pleased to announce that it will launch feasibility studies in order to
co-develop the “Nour Project”, a large-scale green hydrogen project to be located in Mauritania.

Equally owned (50% / 50%) partnership between Chariot and Total Eren

- The Consortium will benefit from the dedicated expertise of Total Eren’s teams, holding a wide range of experience

and knowledge in solar, wind, hybrid and green hydrogen projects globally

# Chariot will co-lead on project development and permitting, local content, and stakeholder engagement
“ The Consortium will seek to progress on the in-depth feasibility study and offtake for the green hydrogen

- Chariot and Total Eren may evaluate further green hydrogen opportunities together in other African countries

CHARIOT -3




What Have We Achieved

Sept 2022 |,

»

July 2021 @

CHARIOT -+38:-

Tth September 2022

6th September 2022

20th July 2022

28th June 2022

22nd June 2022

20th June 2022

8th June 2022

24th May 2022

23rd May 2022

18th May 2022

18th May 2022

26th April 2022

8th April 2022

31st March 2022

21st March 2022

28th February 2022

4th February 2022

26th January 2022

18th January 2022

10th January 2022

15th December 2021

7th December 2021

3rd December 2021

1st December 2021

17th November 2021

28th October 2021

18th October 2021

27th September 2021

23rd September 2021

7th September 2021

27th July 2021

1st July 2021

Pipeline Tie-in Agreement Signed in Morocco

Chariot Partners with Total Eren on a Green Hydrogen Project in
Mauritania

Material Increase in Gas Resources Offshore Morocco
Posting of Annual Report and Notice of Annual General Meeting
2021 Final Results

Chariot Awards Front-End Engineering and Design Contract for the
Development of Anchois Gas Project

Result of Significantly Oversubscribed Open Offer

Completion of Pre-Feasibility Study and Framework Agreement Signed for
Large-Scale Green Hydrogen Project

Posting of Circular, Details of Open Offer and Notice of General Meeting
Result of Oversubscribed Placing and Subscription Announcement
Proposed Placing and Subscription and Open Offer

Appointment of Project Finance Advisor

Green Hydrogen MoU with the Port of Rotterdam

Post-Well Analysis on Significant Gas Discovery at Anchois-2 Well
Renewable Energy for Mining Operations in Zambia

Signing of Rissana Offshore Licence, Morocco

Renewable Energy for Mines: Total Eren and Chariot to Deliver Solar PV
Project for Tharisa’s Mine in South Africa

Investor Webcast

Completion of Successful Gas Drilling Operations
Significant Gas Discovery at Anchois-2 Well
Commencement of Drilling Operations

Posting of Circular and Details of Open Offer
Result of Oversubscribed Placing and Subscription
Rig Mobilisation

Partnership Terms Signed with Total Eren
Strategic Partnering MoU Signed

Investor Evening and Website Launch

MoU for Development of Large-Scale Green Hydrogen Project in
Mauritania

Well Services Awarded
Drilling Rig Contract Award
Annual General Meeting

Appointment of Drilling Manager

Pipeline Tie-in Agreement Signed in Morocco
Moving Anchois Gas Project closer to FID

Renewable Energy for Mining Operations in Zambia
Aiming to develop one of the most ambitious renewable energy projects in Africa

Signing of Rissana Offshore Licence, Morocco
Capturing prospective acreage around significant gas discovery

RENEWABLE ENERGY FOR MINES: TOTAL EREN AND CHARIOT TO DELIVER
SOLAR PV PROJECT FOR THARISA’S MINE IN SOUTH AFRICA

Significant Gas Discovery at Anchois-2 Well
Successful appraisal and exploration drilling in Moroccan offshore gas project

) ToraL eren CH__/-\R_IQT_ adee.

Partnership Terms Signed with Total Eren
Relationship between Total Eren and Chariot further strengthened

MoU for Development of Large-Scale Green Hydrogen Project in Mauritania

world leader in the production of green hydrogen

Chariot partnering with Mauritania to support its objective to become a



Mission & Principles

Values

Positive Impact:

* Environment

* Local Communities
* Employees

» Shareholders

Collaboration

* Mutual Benefit

» Balance

* Knowledge Growth

Integrity

* Technical
Excellence

* Trusted

* Transparent

Pioneering

» Enterprising

» Agile

» Challenge
Convention

Respect:
* Engagement
* Honesty
» Culture

Mission

To create value and deliver positive change through investment

in projects that are driving the energy revolution

Create
Value
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