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Disclaimer and Forward-Looking Statements

These Presentation Materials do not constitute or form part of any invitation, offer for sale or subscription or any solicitation for any offer to buy or
subscribe for any securities in the Company nor shall they or any part of them form the basis of or be relied upon in any manner or for any purpose
whatsoever.

These Presentation Materials must not be used or relied upon for the purpose of making any investment decision or engaging in an investment
activity and any decision in connection with a purchase of shares in the Company must be made solely on the basis of the publicly available
information. Accordingly, neither the Company nor its directors makes any representation or warranty in respect of the contents of the Presentation
Materials.

The information contained in the Presentation Materials is subject to amendment, revision and updating in any way without notice or liability to any
party. The presentation materials contain forward-looking statements which involve risk and uncertainties, and actual results and developments may
differ materially from those expressed or implied by these statements depending on a variety of factors. All opinions expressed in these Presentation
Materials are those solely of the Company unless otherwise stated. No representation or warranty, express or implied, is made as to the fairness,
accuracy or completeness of the information or opinions contained herein, which have not been independently verified. The delivery of these
Presentation Materials shall not at any time or in any circumstance create any implication that there has been no adverse change, or any event
reasonably likely to involve any adverse change, in the condition (financial or otherwise) of the Company since the date of these Presentation
Materials.

The Presentation Materials are confidential and being supplied to you for your own information and may not be reproduced, further distributed,
passed on, or the contents otherwise divulged, directly or indirectly, to any other person (except the recipient’s professional advisers) or published, in
whole or in part, for any purpose whatsoever. The Presentation Materials may not be used for the purpose of an offer or solicitation to subscribe for
securities by anyone in any jurisdiction.
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Chariot — Positioned to Develop Energy Projects Across Africa

To create value and deliver positive change through investment in projects that are driving the energy revolution

TRANSITIONAL GAS

TRANSITIONAL POWER

Moroccan offshore gas development with the potential to positively
impact a growing economy, heavily reliant on energy imports and coal:

» Reduce carbon footprint

» Promote energy self-sufficiency
» Catalyst for industrial growth

» Operator 75% equity

» 2C 361Bcf

Renewable and hybrid energy project development in strategic
partnership with Total Eren, a leading player in renewable energy, to

serve mines in Africa:

« Net NPV10* US$500m & IRR* > 30% :

APPRAISAL DRILLING UNLOCKS THE DEVELOPMENT

ONHYM subses?7
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chismberger Company

Cleaner power generation / reducing carbon footprint
Reducing cost of energy supply

Africa’s largest hybrid solar plant when commissioned

Pipeline of projects greater than 500 MW

Large-scale green hydrogen project signed in Mauritania

DIRECT EQUITY INVESTMENT IN PROJECTS
QToraLeren  HIAMGOLD
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*Internal estimate base case supported by audited 2C 361Bcf resource, 70mmscfd, 8-118/mcf to power and industry
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Anchois Campaign — Focus on Safety & Environment

Operations completed safely and efficiently
>250 Personnel Transfers j§ >80,000 Man Hours

CHARIOT =

EMERGENCY RESPONSE PLAN

ANCHOIS-2 APPRASIAL DRILLING PROGRAM

Offshore Morocco
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Anchois-2 Drilling — Focus on Performance

Anchois-2 vs Anchois-1

Depth (m MD)
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Evaluation Programme 8 days 7 reservoir zones drilled in single 12 4" section

Spud to TD <15 days Drilling campaign completed on time and efficiently
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Anchois Campaign — What it Takes to Drill a Well

Engineering, Planning, Contracts

ant

Anchois-2

virtual-Drill Well on Paper (DWOP)
virtual-Log Well on Paper (LWOP)

12 Months Planning Dry Runs & Drrills 50 Suppliers

° Adapting the Plans

| S | I
StenaDrilling SfjiP
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UKCOVID 19

Daily new cases

Morocco travel ban: Flights banned
until the end of January throwing

more holidays into jeopardy
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Sources: www.inews.co.uk, UK Covid Cases search using Microsoft Bing



Anchois Campaign — What it Takes to Drill a Well
[ !

-

Personnel transfer vessglaws ™=

Stena Don rig on Anchois-2 well location, Logistics Base

i E
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Helicopter Support s Remote Operated Vehicle (ROV) Two Platform Supply Vessels
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Anchois Appraisal & Exploration Campaign Investor Call: Agenda

[

0 Operational Performance

€) nDelivering Results & Data

e Forward Plan

CHARIOT -+38:--




Anchois-2 Results — Exploration & Appraisal Success

- VG—"

Well design not
/ optimised for A sands

Significantly/derisked gas
in adjacent/fault blocks

' Gas Sands

Good quality sand drilled at TD,
derisking thick O sands in other targets

WEST—

Anchois-1 Anchois-2 Bttt i L R
Discovery Py Appraisal
PLIOCENE Well 7 Well MIOCENE

Anchois North
(Footwall)
prospects derisked

e ;:':EA_S:T:

Geological Model Updated with Anchois-2 results, with following impacts:

@ Proved extension of B1/B2 (Upper) gas sands from Anchois-1 to Anchois-2
@ Discovered additional accumulations in:

B3 (Lower), C Sand, M Sand (2 intervals), O Sand (2 intervals)
@ Derisked upsides, including additional B Sand fault blocks

Anchois-1 (2009) &
Anchois-2 (2022)
projected on seismic full
stack depth data

O Derisked additional low-risk targets, by calibration of seismic data, at various levels including material O Sand prospects
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Anchois-2 - Evaluating the Reservoirs

HALLIBURTON

Reservoir / Gas ldentification
>100m net pay

ANCHOIS-1 (2009)

55m net pay

B SANDS - Appraisal

>50m net pay in total
New lower sand found (left)

Anchois-1|Anchois-

=

C/M/O SANDS - Exploration

>50m new pay sands discovered

* Preliminary pay estimates
based upon conventional
log analysis

r
= .

-

= =
Vshale Phi Gas Water

High-Resolution Imaging

» Use of latest technology formation imager to provide
best quality image resolution

- Thinly bedded permeable gas-bearing intervals, not
identified as pay on conventional logs, were identified
and subsequently tested successfully with RDT™

StrataXaminer™

Coring

+ Challenges with soft, poorly
consolidated rocks

» Rotary sidewall coring tool

» Tool selection, acquisition
parameters and
collaborative approach led
to successful recovery

» Samples to be analysed in
laboratory

!

HaIibUrton HRSCT-B™ Coring Tool

ANCHOIS-1 CORE (2009) ANCHOIS-2 CORE (2022)

t'_
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Anchois-2 — Acquiring Gas Samples HALLIBURTON

Anchois-1 ANnchois-2 ittt L R TP
Discovery e Appraisal
PLIOCENE Well o Well MIOCENE

Anchois North
(Footwall)
prospects derisked

Well design not
optimised for A sands

Significantly/derisked gas
in adjacentffault blocks

| 01802°%,
" Gas Sands

Good quality sand drilled at TD,
derisking thick O sands in other targets

EAST

WEST

Gas Composition ~ | mmemem
P 12 Gas Samples@ 7 Gas Zones =ermor
>60 Pressure Tests Pl
*" iy
Component Gas Sample 1 Gas Sample 2 « Subsurface formation testing was a key S BT
by mol% by mol% part of the program: 2| [ = R
<1 <1 . . = —
0 » Gas/fluid sampling EE".
0 « Hydrocarbon zonation determination [
97 . . . ‘ - 3
3 * Reservoir characterisation for well -
productivity modelling & ‘_ H

Real-time Collaborative Monitoring & Sampling

o

CHARIOT -2



Anchois Appraisal Campaign - Anchois-1 RE & Candidate Future Producers

ANCHOIS-1 RE-ENTRY

Water Depth 388m

I CEMENT |
PLUG

@ INTEGRITY
Assess
integrity of the
original
discovery well

@) EVALUATE
A Sand
productivity
and volumes

© Propuct
f\ngcyhgf;le - Well head external profile cleaned Well head internal seal face cleaned
as a producer : -
in future
development
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Polishing internal seal face Latching Anchois-1 with Stena Don BOP
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Installing Temporary Abandonment Caps
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Fast-Tracking the Anchois Gas Development

Updating the Development Plan

 Pre-drill subsurface models used to identify candidate producer locations
* A & B sand models to be updated with Anchois-2 well results

» Discovered sands will be incorporated into the development plan as further data is
delivered

50-70 mmscfd 2/3 Initial
Design Capacity Producer Wells

2 Years from FID Expandable for
to First Gas Growth

Engineering

» Simple & standard construction & development
» Pre-FEED completed, preparing for FEED

» Development collaboration agreement signed with
market leading consortium

&~ OneSubsea

~a» A Schlumberger Company

Schiumberger

subsea 7

SUBSEA-TO-SHORE DEVELOPMENT

Gas Flowline

Future Drilling & Control Umbilical

and tie-back

Initial Development

| Manifold@

-~ — Anchois-2 Ay
_& Produget
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Anchois Field Upsides — Undrilled Gas Sands
Spectral Decomposition

RGB Display

Low Frequency Gas - /
Bearing Response

: - Anchois Footwall
Water-Bearing : ' Prosp ect

Response
L \ ' " O sands prospect
; materially de-risked for

Anchois Deep
Prospect

O sands prospect
materially de-risked for
reservoir & gas charge :

Thin gas column with
excellent quality reservoir
identified in O sands
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Lixus Offshore — Exploration Upsides in a Seismic-Supported Gas Play
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Lixus Portfolio: Best Estimate Resources (Bcf
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Anchois Anchois Anchois  Other Lixus Prospects in
Contingent Prospective Satellites  Prospects Evaluation
4 NSAI —» & NSA] ¥ Chariot

PSDM* PSTM**  Estimate***

ANGUILLE - 235 BCF**

Onshore Nile Delta basin, Egypt

“...an exploration success rate
exceeding 90%.”

https://www.earthdoc.org/content/papers/10.3997/2214-
4609.201413166

Onshore Rharb basin, Morocco
“...89% success ratio to mid-2015”

https://www.geoexpro.com/articles/2021/1 1/productive-petroleum-basins-of-

*Best estimate prospective resources as estimated by NSAI 2020 and 2019(**)
*** Best estimate prospective resources as estimated by Chariot 2021

} All resource estimates are pre-Anchois-2

morocco
. m




Morocco Portfolio: Material Upsides in Rissana Offshore
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Sources: * Estimates of Gross Contingent & Prospective Resources from NSAI Independent Resource Assessment 2020 & 2019 and Internal Company Estimates
+ Subject to Award of Rissana Offshore licence



Anchois Appraisal & Exploration Campaign Investor Call: Summary
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With thanks to our Lixus Offshore partner:

CHARIOT -+

NHY

No HSE Incidents
Outstanding Performance

Appraisal & Exploration Success
Comprehensive dataset acquired

Fast-track a gas development
Evaluate newly-discovered sands

Maximise value from an
increasingly low-risk attribute-
supported exploration play






