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Disclaimer and forward looking statements

These Presentation Materials do not constitute or form part of any invitation, offer for sale or subscription or any solicitation for any offer to buy or subscribe

for any securities in the Company nor shall they or any part of them form the basis of or be relied upon in any manner or for any purpose whatsoever.

These Presentation Materials must not be used or relied upon for the purpose of making any investment decision or engaging in an investment activity and

any decision in connection with a purchase of shares in the Company must be made solely on the basis of the publicly available information. Accordingly,

neither the Company nor its directors makes any representation or warranty in respect of the contents of the Presentation Materials.

The information contained in the Presentation Materials is subject to amendment, revision and updating in any way without notice or liability to any party.

The presentation materials contain forward-looking statements which involve risk and uncertainties and actual results and developments may differ

materially from those expressed or implied by these statements depending on a variety of factors. All opinions expressed in these Presentation Materials

are those solely of the Company unless otherwise stated. No representation or warranty, express or implied, is made as to the fairness, accuracy or

completeness of the information or opinions contained herein, which have not been independently verified. The delivery of these Presentation Materials

shall not at any time or in any circumstance create any implication that there has been no adverse change, or any event reasonably likely to involve any

adverse change, in the condition (financial or otherwise) of the Company since the date of these Presentation Materials.

The Presentation Materials are confidential and being supplied to you for your own information and may not be reproduced, further distributed, passed on,

or the contents otherwise divulged, directly or indirectly, to any other person (except the recipientôsprofessional advisers) or published, in whole or in part,

for any purpose whatsoever. The Presentation Materials may not be used for the purpose of an offer or solicitation to subscribe for securities by anyone in

any jurisdiction.

www.chariotoilandgas.com

2



C H A R I O T
OIL & GAS

Chariot - Who we are

Ocean Rig Poseidon

Namibia

Prospect S

October, 2018

Saipem 12000

Morocco

RSD-1

March, 2018

Non-operated deepwater well

Operated well setting new industry 

benchmark for deepwater drilling

South Atlantic 100 Ma 

Reconstruction

Morocco

Brazil

Namibia

Brazil

Morocco

Namibia
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637 mmbbls*

*  Netherland Sewell and Associates Inc. (ñNSAIò) estimate of Gross Mean Prospective Resources

911 mmbbls*

339 mmbbls*
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The Social Case for Energy Growth in Developing Economies

In developing economies, there is a direct correlation between 

Energy consumption and GDP.

More importantly, in developing economies there is a dramatic 

improvement in the Human Development Index with increasing 

energy consumption.

United Nations Development Programme, IEA, Gas Strategies

Advanced Economies

Developing Economies

http://hdr.undp.org/en/content/energising-human-development

http://hdr.undp.org/en/content/energising-human-development
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Moroccan Energy Sector and the Case for Gas

Primary Energy demand

Morocco Primary Energy demand growth and universal electrification

Fossil fuel imports and balance between coal (base load), gas (GME royalty) 

and oil (peak demand)

The development of gas in the Power sector

Oil

Coal

Gas

POWER GENERATION

Power Generation

Gas Consumption

Industry

Tahaddart

Ain Beni Mathar

G
M

E

BP Statistical Review 2018, IEA, ONEE, Gas Strategies
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Growing Moroccan Gas Market

Moroccan Power generation 

is principally from imported 

coal, fuel oil and gas1

Moroccan energy demand is 

forecast to double between 

2015 and 20301

Supportive government with 

a desire to utilize indigenous 

gas vs. imported fossil fuels -

2018 petroleum imports 

expected to be ~$6.6Bn

GME exports ~1.2 Bcf/d 

satisfying c. 30% of the Iberian 

peninsula gas 

consumption6creating a linkage 

to European gas pricing

Existing gas to power 

projects at Tahaddart & Aïn 

Beni Mathar supplied by MEG

Planned power plants at Dhar 

Doum (1200MW CCGT)

Multiple local gas markets to 

industrial users looking to 

displace imported fuel oil with 

gas as a lower cost option

$8.50 - $9/mcf expected gas 

price to power sector (linked 

to $70 - $75/bbl Brent) sets a 

very attractive local gas price

Aïn Beni Mathar

Jorf Lasfar

Sebou

Tendrara

Pipelines

Planned 

pipelines

Planned LNG 

Re-Gas plant

Power plants

Gas

Hydro

Planned Gas

Coal

Fuel Oil

Lixus

Kenitra

Mohammedia

© OpenMapTiles

Tahaddart CCGT (400MW)

~50 mmscf/d

Kenitra Fuel Oil (315MW)                                    

~40 mmscf/d

GME Export    ~1200 mmscf/d

Dhar Doum CCGT (1200MW) 

~150 mmscf/d
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Chariotôs Role in the Moroccan Gas Market

7

Anchois-1

Chariot

RSD-1

50 kilometres

Key Facts:

Anchois-1 gas discovery in 388 m WD, 40km from coastline

2C Resource of 307 Bcf* in Gas Sand A and B

Prospective Resource of 116 Bcf* in Gas Sand C (Anchois Deep)

Estimated total remaining recoverable resources of 423 Bcf

Excellent quality reservoirs expected to deliver high rate wells

Anchois discovery and & satellite prospects make an inventory 

with remaining recoverable resources of  >1 Tcf*

Additional On-Block Inventory PR  >850 Bcf**

*  Netherland Sewell and Associates Inc. (ñNSAIò) estimate of Gross 2C Resources or unrisked  2U Prospective Resource,  ** Chariot Internal estimates


