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These Presentation Materials do not constitute or form part of any invitation, offer for sale or subscription or any solicitation for any offer to buy or
subscribe for any securities in the Company nor shall they or any part of them form the basis of or be relied upon in any manner or for any purpose
whatsoever.

These Presentation Materials must not be used or relied upon for the purpose of making any investment decision or engaging in an investment
activity and any decision in connection with a purchase of shares in the Company must be made solely on the basis of the publicly available
information. Accordingly, neither the Company nor its directors makes any representation or warranty in respect of the contents of the Presentation
Materials.

The information contained in the Presentation Materials is subject to amendment, revision and updating in any way without notice or liability to any
party. The presentation materials contain forward-looking statements which involve risk and uncertainties and actual results and developments may
differ materially from those expressed or implied by these statements depending on a variety of factors. All opinions expressed in these Presentation
Materials are those solely of the Company unless otherwise stated. No representation or warranty, express or implied, is made as to the fairness,
accuracy or completeness of the information or opinions contained herein, which have not been independently verified. The delivery of these
Presentation Materials shall not at any time or in any circumstance create any implication that there has been no adverse change, or any event
reasonably likely to involve any adverse change, in the condition (financial or otherwise) of the Company since the date of these Presentation
Materials.

The Presentation Materials are confidential and being supplied to you for your own information and may not be reproduced, further distributed,
passed on, or the contents otherwise divulged, directly or indirectly, to any other person (except the recipient’s professional advisers) or published, in
whole or in part, for any purpose whatsoever. The Presentation Materials may not be used for the purpose of an offer or solicitation to subscribe for
securities by anyone in any jurisdiction.
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Why Chariot?
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Means, Motive & Opportunity

Means:

Strong balance sheet and funding position with a matured portfolio
¢ Cash and liquidity significantly exceed work programme commitments

¢ Drill-ready portfolio in Namibia and Brazil with Morocco to follow shortly

¢ Fully-funded for the Namibian exploration well, Q4 2018

Motive:

High impact Atlantic Margins explorer with transformational potential
¢ Giant potential in an extensive portfolio of high-margin oil prospects and leads

¢ Each asset has material follow-on potential and large running room

o

% Exploration drilling success in any part of the portfolio will be transformational

W

Opportunity:
Drill ready inventory matured at the bottom of the cost cycle

¢ Matured the portfolio by investment in extensive 3D seismic programmes at the bottom of the
cost cycle

¢ Chariot capitalising on drilling costs at the bottom of the cycle with Namibian drilling Q4, 2018

Namibia

¢ Drill ready giant-scale prospects, one of which is funded — partnering delivers more wells S
Market Cap ~£31m ~USS43m?***
YE 2017 Cash (unaudited) US$15.2m
March 2018 Fund raise (net) US$16.5m
3 =+ As at 30.04.18 May 2018
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Why now?
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An opportunity to accelerate exploration activity at low cost
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Opportunity in Morocco
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Opportunity in Morocco
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Selected Prospects
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Opportunity in Brazil
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Opportunity in Brazil
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Selected Prospects
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Opportunity in Namibia
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Apto-Albian deepwater fans

Secondary Objective]
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Cenomanian deepwater turbidites
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Namibia

CHARIOT
Prospect S — Q4, 2018 drilling
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2 All petroleum play elements proven by nearby drilling.

¢ Wells adjacent to Chariot acreage encountered excellent quality, oil-prone
source rocks.

¢ Light oil (41° API) recovered adjacent to Central Blocks in reservoirs of the
same age as some of Chariot’s target prospects.

¢ Excellent quality Upper Cretaceous turbidite reservoir rocks encountered in
Namibian deepwater wells, with a nearby well having good porosity and
permeability at a similar depths as Chariot’s targets.

¢ Drilling at the bottom of the cost cycle — gross well cost 20 - 25 M$

www.chariotoilandgas.com 10 May 2018
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Selected Prospects
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Outlook

Opportunity to capitalise on a technically mature portfolio

A @ 3D seismic data

@ Large structural closure

© Geophysical attributes supportive of h/c’s
O Operatorship

@) Optionality, Certainty & Flexibility

O world-class commercial terms

O Portfolio running room

IMPLIED INDUSTRY RANKING
INCREASING IMPORTANCE

O Cogent reservoir story

O Effective petroleum system

www.chariotoilandgas.com
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