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Disclaimer and Forward Looking Statements

These Presentation Materials do not constitute or form part of any invitation, offer for sale or subscription or any solicitation for
any offer to buy or subscribe for any securities in the Company nor shall they or any part of them form the basis of or be relied
upon in any manner or for any purpose whatsoever.

These Presentation Materials must not be used or relied upon for the purpose of making any investment decision or engaging in an
investment activity and any decision in connection with a purchase of shares in the Company must be made solely on the basis of
the publicly available information. Accordingly, neither the Company nor its directors makes any representation or warranty in
respect of the contents of the Presentation Materials.

The information contained in the Presentation Materials is subject to amendment, revision and updating in any way without
notice or liability to any party. The presentation materials contain forward-looking statements which involve risk and
uncertainties and actual results and developments may differ materially from those expressed or implied by these statements
depending on a variety of factors. All opinions expressed in these Presentation Materials are those solely of the Company unless
otherwise stated. No representation or warranty, express or implied, is made as to the fairness, accuracy or completeness of the
information or opinions contained herein, which have not been independently verified. The delivery of these Presentation
Materials shall not at any time or in any circumstance create any implication that there has been no adverse change, or any event
reasonably likely to involve any adverse change, in the condition (financial or otherwise) of the Company since the date of these
Presentation Materials.

The Presentation Materials are confidential and being supplied to you for your own information and may not be reproduced,
further distributed, passed on, or the contents otherwise divulged, directly or indirectly, to any other person (except the
recipient’s professional advisers) or published, in whole or in part, for any purpose whatsoever. The Presentation Materials may
not be used for the purpose of an offer or solicitation to subscribe for securities by anyone in any jurisdiction.

www.chariotoilandgas.com
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Morocco Portfolio
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Anchois Discovery - Material, High Value Gas Project

¢  Anchois-1 gas discovery in 388 m WD, 40km from coastline

% 1C 156 Bcf*, 2C 307 Bcf* in Gas Sands A and B

#  2U Prospective Resource of 116 Bcf* in undrilled Gas Sand C
(Anchois Deep prospect), making a mid-case estimated total
remaining recoverable resources of 423 Bcf

¢ Excellent quality reservoirs of up to 30+% porosity and >1 Darcy
permeability, expected to deliver high production rates

¢ Favourable gas composition with 97% Methane, no CO, or H,S

¢  Strong seismic attribute support for gas-bearing sands

Appraisal Programme:

# 3D reprocessing and re-evaluation of the subsurface

% Developing the gas market, maturing development concepts

g  Contingent appraisal well, to be suspended as a potential
producer, subject to partnering and off-taker requirements
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Anchois Reservoir Description - Gas Sand B
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Anchois Reservoir Description - Gas Sand B
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Anchois Field - Conceptual Development Plan
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Lixus - Anchois Satellites
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Lixus - Additional Prospects
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Lixus - Exploration Portfolio

% Area is covered by >1700 km? of existing 3D data

% All on-block discoveries exhibit AVO anomalies, all dry
wells have no anomalies

# AVO products available and interpreted on the 2006 3D
seismic surveys, with 2010 data now under analysis

¢ Anchois & Satellites are an amplitude-supported
discovery and prospect inventory with remaining
recoverable resources of > 1 Tcf*

¢ Additional Inventory has resources of > 800 Bcf**

Lixus Licence

Exploration Work Programme:

¢ 3D reprocessing, AVO and quantitative interpretation
¢ Optional exploration drilling

2C Resource of Anchois and Prospective Resource (PR) of Anchois
Satellites and the additional Prospect Inventory* (Bcf)
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C A * Netherland Sewell and Associates Inc. (“NSAI”) estimate of Gross 2C Resources or unrisked 2U Prospective Resources July 2019
H R I O T il Chariot Internal Estimate of 2U Prospective Resources or Remaining Recoverable Resources
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Growing Moroccan Gas Market

%% Moroccan energy demand is forecast
to double between 2015 and 2030

#% Moroccan Power generation is
principally from imported coal, fuel
oil and gas

% Ministry of Energy focus is security
of supply; access to energy at low
cost; and to minimize the impact on
the environment

% Supportive government with a desire
to utilize indigenous gas vs.
imported fossil fuels - 2018
petroleum imports expected to be
~$6.6Bn

#% $8.50 - $9/mcf expected gas price
to power sector (linked to $70 -
$75/bbl Brent) sets a very attractive
local gas price
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Morocco Fiscal Terms

A FLEXIBLE FRAMEWORK TO ADAPT TO EVOLVING NEEDS

EXCEPTIONAL LOW ROYALTY RATE

E&P stages Framework
Reconnaissance License granting exclusive rights over an area
1 year contract, renewable
Reconnaissance Reconnaissance Reconnaissance License provides a framework for conducting

License data reinterpretation or acquisition

Exploration Permit granting exclusive rights for an area between

200 km2 and 2000 km2

Exploration permit awarded after signing a Petroleum

agreement between investors and the Moroccan State

Exploration Exploration representeddbv ONHYM on the basis of a work program (seismic
acquisition, drilling ...)

Permit * Upto8yearsin 2 or 3 periods

Can be extended for 2 years to assess a discovery

.
¢

.

Development

Concession awarded after commercial discovery

Concession granting production ownership over production in
proportion of participating interest

Concession granted for 25 years with an extension up to 10
additional years

&
Production

=

PARTNERS HOLD 75% OF PARTICIPATION INTEREST

Royalty rates in Morocco:
| ONSHOREANDSHALLOW | __ . |
OFFSHORE

10%

‘ i The first 300,000 tons produced are |
|

7%

he first 500,000 tons produced are :

®
[ |

xempted xempted

NATURAL GAS | 5% | 3,5% i
he first 300 million m3 produced ! The first 500 million m3 produced
re exempted i are exempted '

o 4

Annual Surface Rental is below 1005/km2/year

10 YEARS OF TOTAL EXEMPTION FROM CORPORATE INCOME TAX

STATE PARTICIPATION

PARTICIPATION
INTEREST

25%
MAXIMUM
EXPLORATION EXPLOITATION

PERMIT CONCESSION

FINANCING OF EXPLORATION
* STATE SHARE IS CARRIED DURING EXPLORATION PHASE
* ALL PAST EXPLORATION COSTS ARE TAX DEDUCTIBLE

NO TAXATION OF PROFITS DURING FIRST 10 YEARS OF
PRODUCTION

* 10 YEARS TAX HOLIDAY : From the start of commercial
production, production concession holders are totally exempt
from Corporate Income Tax

* NO “RING-FENCE”
All past exploration costs - including dry holes — are deductible
from revenues of any exploitation concession
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Morocco Fiscal Terms

A FLEXIBLE FRAMEWORK TO ADAPT TO EVOLVING NEEDS EXCEPTIONAL LOW ROYALTY RATE
E&Pstages Framework Royalty rates in Morocco:
* Reconnaissance License granting exclusive rights over anarea ey,
: g *  lyear contract, r?newable ) ) i ONSHORE AND SHALLOW E |
Reconnaissance Reconnaissance ¢ Reconnaissance License provides a framework for conducting ! !
" 4 Licensg - # data reinterpretation or acquisition i OFFSHORE 1 > zoom WATER DEPTH
. gsglz::élg::;aggkg"r]aznﬁng exclusive rights for an area between il CRUDE OIL i 10% E 70/n_l E
LIXUS OFFSHORE TERMS foduced are

% 8 year exploration term commenced 30t May 2019

% Initial Period Commitment - 3D seismic reprocessing & desktop studies
gandl & First & Second Extension Periods Commitment - 1 well per period !
@ & Exploitation Concession may be requested over any commercial accumulation: e :
% 25 years (extendable by 10 years)

% 3.5% royalty would apply to gas from Anchois

% 31% corporate tax (exempt during first 10 years of revenues) ME TAX
% Royalty, rental, training, exploration, production and bonus expenditures are
all tax deductible S OF
Excellent project economics are supported by a combination of the attractive gas-
price and exceptional contract terms, especially in first 10 years of production I-(ercial
empt

Trom Corporate Income Tax

¢ NO “RING-FENCE”
CONCESSION All past exploration costs - including dry holes — are deductible
from revenues of any exploitation concession

EXPLORATION
PERMIT

EXPLOITATION

FINANCING OF EXPLORATION
* STATE SHARE IS CARRIED DURING EXPLORATION PHASE
* ALL PAST EXPLORATION COSTS ARE TAX DEDUCTIBLE

C H A R | OT Source - ONYHM July 2019
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Lixus Offshore Project Opportunity

# Material gas resources at Anchois in discovered and low-risk
undrilled gas sands - 423 Bcf

# Development plan uses conventional technology, with the
opportunity for first gas by 2022-2023

# Multiple potential off-takers exist, for power generation in
Morocco, where energy demand is increasing, and overseas,
with attractive gas prices & fiscal terms

% Low-risk, high-value exploration tie-back satellite prospects |= Phase_' |

for Phase 2 development - >500 Bcf e

2C+2U (A, B & C sand)

70 mmscf/d 307 Bcf (2C)*

2C (A& B sand)

# Additional production centres possible via drilling success
from the wider prospect portfolio - >800 Bcf

E 8 B 8 B &8 &

156 Bef (1C)

E 8 & 8 383 2 8 28

% Chariot has a strong operational and exploration track
record in Morocco and internationally

# Value-accretive strategic and joint-venture partners are
being sought to mature the Anchois development project
and maximise value from exploration upsides

Country Licence

““““““““““““““““ Drilli
MOROCCO Seismic Joint drilling campaign
75% reprocessing Anchois-2 Appraisal well opportunity Lixus Phase Il

423Bcf*** exploration well

C A * Subject to partnering July 2019
H R I O T **  Subject to partnering and dependent on outcome of adjacent drilling
OIL & GAS ***  NSAI estimate of 2C +2U resources, or Gross Mean Prospective Resources



